Maine Revised Statutes
Title 29-A: MOTOR VEHICLES AND TRAFFIC
Chapter 7: TITLE TO VEHICLES

§702. PERFECTING SECURITY INTEREST

1. Valid against creditors, transferees and lienholders. A security interest in avehicle for which a
certificate of title isissued is not valid against creditors of the owner or subsequent transferees or lienholders
unless perfected as provided in this subchapter.

[ 1993, c. 683, Pt. A §2 (NEW; 1993, c. 683, Pt. B, 85 (AFF) .]

2. Method. A security interest is perfected by the delivery to the Secretary of State of:

A. The certificate of origin or existing certificate of title or certificate of salvage; [ 1993, c¢. 683,
Pt. A 82 (NEW; 1993, c. 683, Pt. B, 8§85 (AFF).]

B. An application for a certificate of title containing the name and address of the lienholder and the date
of the security agreement; and [ 1993, c¢. 683, Pt. A, 82 (NEW,; 1993, c. 683,
Pt. B, 85 (AFF).]

C.Therequiredfee. [1993, c. 683, Pt. A §2 (NEW:; 1993, c. 683, Pt. B,
§5 (AFF).]
[ 1993, c. 683, Pt. A 8§82 (NEW; 1993, c. 683, Pt. B, 85 (AFF) .]

3. Date. A security interest is perfected as of the date of delivery under subsection 2.

[ 1999, c. 699, Pt. B, §28 (AFF); 1999, c. 699, Pt. B, §26 (RPR) .]

4. Vehicle brought into State. If avehicleis subject to a security interest when brought into this State,
the perfection, effect of perfection and priority of the security interest is determined in accordance with Title
11, Article 9-A, Part 3.

[ 1999, c. 699, Pt. B, 828 (AFF); 1999, c. 699, Pt. B, 826 (RPR .]

5. Vehicleslocated outside State and registered in State. If avehicleislocated outside this State and
is not the subject of avalid certificate of title issued by another jurisdiction, upon registration of the vehiclein
this State, the provisions of this chapter on perfection of a security interest apply. Notwithstanding Title 11,
Article 9-A, Part 3, perfection under this subchapter remains valid until the certificate issued by this State is
surrendered for retitling in another jurisdiction.

A. [1999, c. 699, Pt. B, 8§28 (AFF); 1999, c. 699, Pt. B, 8§27 (RP).]
B. [1999, c. 699, Pt. B, 8§28 (AFF); 1999, c. 699, Pt. B, 8§27 (RP).]

[ 1999, c. 699, Pt. B, §28 (AFF); 1999, c. 699, Pt. B, 8§27 (RPR) .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetextissubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
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